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“rating upon the banks to lead them to dimi g

SLH),CLL, WL sraugpe
harm to our bankmg stablhty and usefulness .
Clearing-House banks amounted to about
capital and surplus suddenly rose to 104 rj
1873 it reached its hlg,hest point, and amoun &
declined, and amounted in June last to 120
to be reduced by six or eight millions more.
We by no means affirm that the pressur

fluences which, during theywar ggd for seve j
employment for the augr nted apital ancg
army, and the impulse gi®n to tices by o :
multiplication of railroag$, man actorlcs,
duced a pressure upon g bapXing faullt
centres, which caused them to grow with §
state of things. The bu ness,'pf the coury
contracting its cutrents #ithin™mych closeif
past. Prices have fallen, and -as the oth}
have been reduced to a narrower basis, if.
some conservative atid healthful changes J

many of the changes to which we have re

-justly ascribed by publlc opinion to fiscs]

needful capital out of the bml\mn bu%me:



